¥y
| S o%%ﬁs

intrigue x4

Humanities Issue 3: March 2022

FeaturindAt t I c u s
Competitioawinning article:

“The Eastern Incarnation:
A Tale of the Second Coming
of Jesus in China” #

With nominated articles from:

Eeshaaltyer GabrielGardiner



Prk2k s« 8k2ar~"8« | ~ gq&k”"®k?a& "~z Kk s| zspk ®r

@®rk ~ | kfr{s| ki zsph|S«zk2®|+y®{ ~2«k 2¢ffaq ® -~
u~2zi "2~ 11 « 2kzsk« ~|] «® i- ~p 8rsz~«~8r
r {"~"| s®s k «1 K®r ~« ~p ®rs« {~"gq"°s| k s« ®-

« ®r*"® "2k ~rggk««sfzkl akz""®

r k
XxXkg®« ®r2&~ qr kfgkzzk]| ®z - p?2s®q
S g
| x~- ®rk i®r 6T "pg®sk«~p| ®* & q Wk k

P

« f

fak"®r ~p ®-~8§
—k

4~2 @®rs« s«« kI pk pk2k «~ 8zk"r«ki ps®r ®rk
i

"a®sgzk« « f{s®®ki p~2 ®rk {~r"g~™°s]| Kk Prk ~ ~z
s«« k s| ®~ ®u~T pus®r ®rs« fks|g ®rk ps2«® §"
Ng§as| g Pka{l Prs« s«« k "z«~ «™pu "~ | {fk2a =~p
®s{k ~]i s|®*~i gs|q «~{k g*"{k« s|®~ ®rk {"q
Prs« {"gq"°s|k s« ®rk g z{s|"*"®s~|] ~p ~ g2k""®s
{~] ®r «1 >s«®ki ~]|] ®rk p~zz~ps|q 8§~gk ~2ak ~zz
i k' ~®Kki r~ 3« ~p ®rksa ®s{k ®~ ®rk {~Agr°s| ki
®r k p~zz~us| q ®k"*"grk2« p~2 8@ ~~paknris| g "|i
Pr2a]ly -~ ®~ 2?22 >s««s{ ~#2kzZkI?2? shzek ®gkr|ksta ~ |21« 2
Msiizki ?s«« 53a7A|® ~|i -2 2Kiizk®~]1

Proa|ly« {7 «® "z«~ q~ ®~ -s - -~.7rz] ur~ s« «¢@
®r s« {"qgq"°s| k "z{~«® ®u~ -k« rq~ | ~n "M|i r
g~| ®s| *"®s~|T | s|ikE§pR/@®5«®s@P~"T@sdzkliq2sg§
g~ fsg® g~| fk p~"1]i ~| &~rqgk ¢Al

Prk kis®~2« pkak fz~p| ~upn f- ®rk © ~"zs® - -
i kgs«s~| ®~ 8§sgy ~ ® ~ 2 p~r’ ~"2ag5@Rk«l "p®k?2 {
na®sgzk g~{8k®s®s~| D ®®s g « 4k~2] pur~«k f 2k
Prs&8s| q Mkfkzzs~| g*| fk p~"]i ~| 8"gk"agdg?
®rk |/ " a~8k~A| N 8§k?a >k~rgq k ~|i«k§ra@sBEk | &Kt
g§r"gk AAN ~zz ®rakk ~2k kfYgkzzk| ® «®*"2®s| g §-
i ~| k "®®sg «I [ k«r™c~r| 1T ~|i 5~faskzO

7p -~ H~ zi zsyk ®~ fk N 8§ ® Hp |p @ kik 7K i®s
k{"*"sz @sgr~z"« ~® <"?2/ N@QCW7>NB@NN#AGBB>1 NQPPE
~a *k| ~"® N6BMP/ M* CW7>NB@NN+6BBceBINQPPB @I N+ 61

Prk f*"] ] k& ~p ®rk P"s§s/]q 6k k] zik sl Eik®sI®
us/ |/ s/lqg S§skgki i ~2]« ®rk pi~]® g~ k2 ~p @®r!



Pr k Wsi& «6-[{ |
7| ®2sqg k Pl

+rskp /1 s®~?2 «
* K Nr ~2 @lsgr¥zgzd« <M{Kkc
[ 1 s®~2 «
"AR | N@RYKk r'YWAA 7 k? Yy
@k kz J"@krzr rY kA "r{ ki Y
Nr ~.-f 2?2~r2{{ ki Y¢g¢
"4 ®Ss «®
Mk - | «r Nr~a{" Yig
J~k®
- AT s YT AN YA
W2 s ®k 2 «
"an g | ir *mey~ra 2V yAkaxkk
"®®s g « AlAD™ | ¥XFA| >~AEf ~
-] skz N-—-|sq YA -2z YA
[ 1T us| <~-"«b&fFr$skxXes2™21 s Kk
<~«k8&8r @k NHH&- YEA>kk Y¢A
Nrag| ="z2~®szky”" Yk



+ ~| ®k | ®«

[ 9g~] ~{ s g«

AE 6~"2« |0 *k-~|i A

~kf®D Prk N®2"pu Prie®**ggry« ®rk +~{kz C

PrkJa~fzk|{ & A

/9~ ~{sg« ~p +~|fsg® ¢ A
[ | gz s «r

Prk 72~ .- ~p ~ N~8rs«®sg”"®ki >kfsg~]| ¢£&

"®~8 Msk{~"|| 6szz A ¢
5 a /\§r .

7« Bs#k}?®Ag .- + a«k ~2 *zk««s| q0 A A

@*{s| g +~ | ®2 sk« A A

Wszz B k2§~8 z~"®s~| *k ®rk [/|i ~p B 2AA
6 S «®~*2 .

Prk /"«®k?2]| 7| g~r2a] "®s~| AC

+7 ] Y~ 270y lOBF~® |~®? shkr«s § « O A¢

Jr sz~«~8r -

Nkzfke««| k«a«D Wr*"® 7« ®rk N~"2gk ~p NkAASs

7i k| ®s ®- A E
7« @srszs«{ "~ < «®sFki Jk2«8kg®s k ®~AE€sy
"ak Prk Ns{8«~|« "~ 5~~j ?~2anz Pk{g8z"®RAAp-

J~Zs ®s g«

42 kk +~zi@ k'gk 5%&K" ®-6"kedck7 ®r Nk k { « AA
Prk +~]«k®© k| gk« ~p "Q=QN A A

) ﬁ

Mk pk?2k]|] gk « A¢



Wr " ®

S
\

«

/I N6"" @ 7Y/

48 Hours and Beyond
Nominated for Best A

®r k s{8"g® ~p s|g?k”*r«ki | "®s
[ *sgan | AT A ke M-SRy ke "G~ F O -
MY A M" @ V" @ 5"?/ P6/BMY -7VY YT > Y
>"?2*BP6"M" @|Y¢ e
Debt: The Straw That Thel Problem Economics of Conflict
fBcleeaks t he Camel 6s Black
Page 9 Page 13 Page 14

Page 6




THE WILSONG8S | NTRI GUE | ECONOMI C: Issue 3 | March 202

AAE 6~ 2«

* Ko~
The European Super League
betraying the beautiful game.

EESHAAN IYER Y12

There are few experiences in wor
football that can legitimately clai
to rival the magic of a Champion
League night. The unmissable the
the unrelenting support and stadiu
illuminated under floodlights all com
bine to create one of the great specte
cles of the beautiful game. AdmittedlyChampions League quarterfinals tHér oenke who f amous
it is not without its flaws, but the next year. Even this September, Shdwuy his Arsenal stake to win trophies,
chance to compet eiff Tiraspol, theéBMollovadn ehammpionsijnstefiddeconsidering a historic institution
nickname for the stwnned Realdviadrid12 aovgy hfrgm to beenothing more than a mere finan-
mains the pinnacle of achievement fohoméi Sher i ff di dno tcialmssdéllch t he knock-
European clubs. The Championsouts and Real Madrid progressed re-

League will always be revered withigardless, but moments like this sum u-lbh? proponents Of_ the Super League
football and, therefore, the mere facthe magic of football and the grea‘tﬂ"’"m_eCI It .was_ a direct consgquenc.e C
that the proposed European Supenecessity for fair competition to bethe financial |mp§ct of Cowfj, which
League threatened to undermine thereserved. they claimed oacce

sanctity of this tournament struck the in the .eX|st|n<[‘:1mEurope:ndlfootblall(ll eco-
A\ N . A\ -
heart of the footballing world. Crucially,V" * ® k17 g®z W7« MeOrTRIC Supeosedly, talks re

it raised the question: how willing ardl 8 k?* >k g kO garding the future of existing European

. competitions had been a failure, with al
those in power to betray the values thed + o s avi our of f _ ~ ] :
made the beautiful game what it is? sBIRiONE Ghhnle R0 s&isty the tate nkel

claimed or merely an attempt 10, higher quality matches and econom:

To the modern football fan, the valued®epen the pockets of those driving if2 g\, hnort for the football pyramid.

of fair competition within football may Announced by a press release on 18 . ‘ .

seem alien. The influx of utalthy April 2021, the proposed breakawayheir solution: a closed shop including
league was the brainchild of Florentil5 of the biggest teams across the cont

owners, coupled with the skewed distri* i
bution of league revenue, has meat© Perez, Real Mandernitd 6t e vEsS OV és bl

that the faintale underdog story re- man, who was ably supported by higter gnd AC Milan, Barcelona, the two
mains just that, at least until an invesfoUr horsemen. These were the JiMadrid CIU?S’ and three others) as
ment group from the Middle EastVentus chairman, Andrea Agnelli, anﬁg)unde'rs, with a separate mechanls.m t
comes calling. However, only 20 yeal§€ American owners of 3 Englistpllow five norfounder clubs t(_) qualify

ago, Leeds United were reaching CharRowerhouses (Liverpool, Manchestefearlyl It was an attempt to introduce

pions League sefials and Tino United and Arsenal), John Henry, Jo#ie lucrative American model into Eu-
Asprilla was scoring Haicks for New- Glazer and Stan Kroenke. It is imfopean fOOtbc’jl”: Kroenke, Henry aﬁd
castle against Barcelona, while mof@rtant to note that no one exempliGl azer6s ownershi
recently Leicester scaled the heights §fS disconnect between ownershipmerican leagues, including the NBA,

the Premier League before reaching tNd @ fanbase quite like them: it wddfL, and MLB meant they knew the
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benefits it would bring them. It wouldt he Super League throughk|a& Qsustgad n
function as a direct substitute for exists pendi ng fr amewor k 6, per haps remi -
ing European competition, and alt-niscent of the Reaganomics of theThe danger of this oversight was mos
hough teams would continue to takel980$2 The timing of the deal could apparent in the eventual demise of the
part in their respective domesticnot have been worse, with clubs at th&uper League, as fans across Europ
leagues, these would lose significantaver levels of the football pyramidmainly in England, rallied against the
without a qualifying incentive processtruggling desperately due to the parsorporate invasion of their sport. Large
for the founders. The format of the demic. At a time when the wider foot-pr ot est s, l ed by t
Super League and its outcome was dwalling community needed financialTrust, began outside Stamford Bridge
sentially redundart.t wo ul d n Gstippartathe @vnersi df these clubon t he eve of Che
Tottenham lost every gam® and fin- neglected compassion for greed. Brighton on 20 April, with the@draw

ished bottom of their group, given their — a mere footnote on this momentous
guaranteed place in the competition. The financial aspect of th night. Similar concerns were raised b
— — the supporter trusts of other founding

Super League only proved that,
in the eyes of disinterest clubs, with a YouGov survey showing

Meritbased qualification was ho | owners, there was a price that 79% of all British football fans and
longer in fastiiothe only which fair competition an 76% of British fans of Super League

| criteria relevant were the nurnber integrity within football coul clubs strongly opposed the projéct.
of fans a club would bring ad be sold. Concerns were shared across the foof

the size of their brand.

L balling world, with efootballers and
— — The influx of new fans from around Pundits such as Gary Neville especiall

prsz 2k f~®&r { ~ahe globe was cited aSga/\jlzstificatioﬁamering attention and appreciation or
for the Super Leagtievhat better Social media for calling the plan a

If the pretentious nature of the tourna—Way is there to be introduced to anev® C r i mi nal act agai
ment wasnot enouggbort(%hfan t& ee lihesﬁegtecc’)mpe{é:hael l'ing for the F
staggeringly high levels of revenue Clugﬁgainst the best every week? volved cl ubs] al |

would receive added to fears that the dput them at the |
breakaway league would simply worsen— ] and take t he I'nihe e
the preexistent spending disparity be- project was opposed in equal measur

However, in an attempt to o ) _
capitalise on the growing by politicians, with Boris Johnson and

worldwide popularity of Keir Starmer uniting in their condem-
football, the creators of thf~  nation of the league while the lItalian,
Super League forgot rule French, and Spanish governments wer
number one: remember who  equally critical.

and what you represent.

tween bigger and smaller clubs. The
twelve founder clubs (worth a com-
bined $34.37biA) signed a lonterm
commitment to receive uncapped soli-
darity payments, which exceeded $10br
across the initial A8ar period and
would rise in accordance with the

1%

| eagueds overall gr owt h. I n fact,
founder clubs were to be paig.5 bil- Footballing institutions are built on sd
lion (arounde300 million per clubyup- € @1 1 ed ol egacy fz2 b

r cl ubds bl &r
we |l | have bee
futurebo, who

front to offset the impact of Covid,t hei
purely in return for their commitmentM& Y

and cooperatioAl Curiously, the deal the

had been significantly bankrolled by thBames over history, presented a mo i
American investment bank JP Morgaﬁttractive financial proposition for .
Chase (estimated to be around $3.%8ub stakeholders, but the legacy fg3

billion), adding to the evidently Ameri-Still represents the backbone of a foo r;';‘;\
canised nature of the new ledgusc- ball club, meaning any attempt to-side.
cording to Perez, the increased revenud@€ them and ignore their criticismg ﬂ
would trickle down to clubs outsideWould inevitably fail.
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ballers themselves had a lukewarfhhis is perhaps in part due to the action
reaction towards the Super Led@igue A or rather, inactidh taken by UEFA
although individuals such as Marcuand other footballing boards: the FA
Rashford, Bruno Fernandes and Jaméised the Big Six a combined £22 mil-
Milner voiced their concerns, therd i on (j ust over a
was no collective opposition such asual wagéy. 13lwhile UEFA refused to
boycotts, with player unions such aban or remove any of the 12 involved
the PFA and FIFPro preferring diplo-clubs from European competition,
macy through official statements ofmerely agreeing to fine the clubs a com
concern instead. bined £13.4m and withholding UEFA
_competition revenue for one seastin.
Prk. @i« |tyz zs & k* Igely this was later suspended, a

Nevertheless, the mounting oppositio/EFA were forced to abandon a disci-
The Union of European Football Asso-from within football and outside Plinary case against the 3 rebel teams
ciations (UEFA) waesched itsecrescéhtiodos thes rightafhpanish coutt)UEFA president Ale-
est critic, cal i thgChélseBrightondpbiesisgforeng & @ndge| fCeferinds
serving planoé andt hwa rcnliunbgd st it aetc h o | tBeackibs §ack infqthedold wpsdfar fe-
involved would be banned from all oth-to ask for calm and eventually resulthoved from his angry outburst less
er domestic and continental competiing in Chelsea becoming the firstteah h@n @ month pri or
tions, in a joint statement with the nato formally exit the Super League offompromise held a clause which woulc
tional governing bodies of EnglandApril 20n120 Like dominoes, the re- make the clubs p&l00m each if they
ltaly and Spaiifl. The players involved s ol ve of t he c | ubeeptered @ breakayaydeagye, the $
would also be banned from representinrs collapsed one by one, until, byer League claim that the 9 clubs whc
their national teams (particularly signifinoon on April 2&, all bar Juventus, €xited remain tied by binding contracts,
cant given Euro 2020 was two month®arcelona and Real Madrid had exite@s there is no legal way to withdraw
away). Although FIFA president Giannihe ESL. The crisis seemed to hav#om the league, without facing fines of
Infantino said that FIFA shared been averted, but closer inspectioapproximately eé300miél We car
UEFAOs di sappr ov aluggests thdt theide&iSfar,fromtbbkeow whether the greatest threat to the
New York Times later reviewed theied. The three rebel clubs remain corbeautiful game has been truly defeate
founding contract of the Super Leagusdfident in the value and benefits of theor if it is biding its time, waiting for its
which showed that FIFA had been inSuper League, and, although Agneltiext opportunity to strike.
talks with the founders for months overmay have confirmed that the projec'gl_h s L d undeniablv b
endorsing the project and may have rdvas been halted, there is no indication € Lipetr. (?Jague V\:OE uqhenla )t/h |
ceived $1 billion as a solidarity paymerthat this will be permanentjth Bar- an e_n ertaining -watch, with -mod
. : . . v¥ater|ng clashes served every week ar
8] This perhaps suggests that their ogelona chief Laporta openly saying tha _ _
o . . the biggest spperstars, playgng on the
position was only driven by the publia h e Super League 1S oal'l vebo cau.
. R . . blqgest sttaq]e all year rouqd. But thi:
outcry following the announcement,d we keep winnililg n e hc 0 Lch res o o
rather than a desire to protect the valueSrocodile tears were shed by the owr]i:-o_mes at a. 'cm;tt E un jrmm.lr?g ° ¢
of football. Many football clubs, includ-ers and executives of the clubs Whoa_"rt c'on:cpe'gtlon, t ed utE ermtljnlng. (,)
ing those sought by the Super Leaguead exited, with senior Man. Uniteor"fs O”CI ?n asbesd.im h ﬁ E[Jhn efrm:nlng
(such as Bayern, PSG and Borussexecutive Ed Woodward even resigng r.eguaory ° .|esw I € foot
, . balling community cannot afford.
Dortmund who rejected a chance to béng, ) h
. UEFA i snot perfect
involved) criticised the proposal and the . ¢ ¢ the Ch . ¢
founding clubs, with Leeds United re- reform of t eC_ ampions League r(?m
. . : 2024 onwards is equally as contentiou
ferring to Liverpool as Merseyside Reds, _ _ b | he d i ¢ .
the infamous unlicensed name used or butthere is nothing fo suggest but at least the door Is open for mira-

PES and Everton accusing the Big SiX] that _t hey woll drcets J_ tgcmphapp‘elne S
. ) oPportunlty of an amendedl Real Madrid in the ESL, after all.
of oObetraying footbaé ) across

pporteri|s
En gl @ Raeth@aps surprisingly, foot-

u
uper Leagle, were It to arSe.

EDITED BY SHUAYB MOHAMMED
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Bi ranavan shares a perspective on the i my
rising levels of debt throughout the world.

BIRANAVAN LAMBOTHARA N Y11

Throughout the world, public debt [~ "] nese national debt is officially $7.0 tril-
levels continue to rise at a stag- lion, but agencies such as Standard ar
gering rate. While this trend has been| Following the currenttrend,fihe po o r s Gl obal Rat i
exacerbated by COWVID9, its root N USAGs debt W fonal 6ttbatafice SHaét debt in China
causes are a result of structural ecof trillion by 2027. could account for as much as an addi
nomic planning throughout the 2010s. L tional $5.8 trilliol! The Chinese real

estate company Evergrande is possibl

. he US government and Federal Resgised to default on $300 billion in debt.
from $20 trillion at the end of 2020 t0gape have continued to raise the debs smaller developing economies hav

over $28 trillion in May 20B1.This  ceiling (the maximutegal amount of aiso been affected by debt: Lebanon de
pllaces the USAGs meney tat @an bel Bordweda fromcf,fh g&vereign default last year. Th
of its GDP. The USA has maintained areditors by the US government). risks of debt certainly cannot be underes

modest rate of growth but some fear , ¢ ykgs gover n melimated. dThig begsithe questions: |hey
that burgeoning debt could lead to sovat 106% of its GDRI Furthermore, Mmuch debt is too much debt? Why is
ereign default (the inability to pay offthe rapidly emerging Chinese econonfjebt such a universal problem, and whe

national debts). has also struggled with debt. The Chran be done about it?

The national debt of the USA grew
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demand suppressed during the Depres
sion burst into a spontaneous wave o
economic growth and spending. During
this ti me, the US
expanded from $200 billion $800 bil-
lions1 However, this runaway growth
success also came with rising deb
Throughout this period, the USA main-
tained debt exceeding 100% of its GDP
[6] although this gradually decreased t
sustainable levels as the USA continue
to expand its export industry which
made productive sectors of the econo-
my more efficient, reducing the need for
government support and raising tax rev-:
enue.

_ o ) . The UK has also incurred considerable
tzkr%s|q {s«gik ik Joeconomic incentives and operationsygp e the course of its history. The
SA® Nzph-o« fA International debt is a murky tangle OLvar effort during the Second World War

countries and companies owing goliat .
0Debt 0 SN0t USualg Gl RS if doft f puhgdndtd 0 UK @avemment debt peaking at
©70% of GDP, before decreasing to

itive. Whether it be a mortgage on a

extravagant spending needed to mai%-oo/
o of GDP over the next three dec-
house, a pagsyou go phone purchasetain the current world economy. adesn

_ _ As spending increases, growth will also
ernment loan, debt is something we gll o qe in proportion as a result of inin both examples, debt was temporarily

seek to repay and avoid as far as posgis,cqq aggregate demand. incurred as part of contemporary poli-

ent. In fact, debt, to a certain extent, catowever, this will - almost awaysloeriod of crisis and ultimately restore

be an indicator of a healthy economyesult in increasing debt as well. SIMply. i growth through spending. We
Modern economic growth is based oRUL debtis integral to the modern cony o perhaps in a similar position today.

spending to generate demand, whimerist growth model. An apt example _ .
often necessitates debt. Consumers HRfythis would be the economic boom inPuring the COVID19 pandemic, busi-
goods and services from businesses. @f¢ USA during the 1940s and 19508€sses have struggled to stay afoot. As
tentimes, they must take a loan and paye to WW2 military spending and postesult, govemment spending was  in
the cost of the purchase over an extendVar business growth. Consumer credfreased with stimuli and funding to keer

-

ed period as consumer credit. Busines§ggred by 800% as pemt consumer the economy afloat. This has led to

or (at amacroeconomic scale) a gov-

take loans from commercial banks a~Federal Debt Held by the Public, 1900 to 2050
moneylenders to finance their operatio p. . .ntage of Gross Domestic Product

and provide thecapital needed to ex 20 -
pand. Sometimes, larger firms may a
purchase government loans and bor

to expand as a business. Quantitat .,
easing is a key feature of modern e
nomic$i a supposed magical elixir t
dips in demand (particularly applicak o L World War Il
to todayds panden
banks may purchase government bor
and other financial assets from busine Great
es in order to inject money into th 0T World Wa[r"fpressmn
economy and generate demand. Furtr

more, governments and moneylends
themselves Often must borrOW COIOSS 1900 1920 1940 1960 1980 2000 2020 2040

sums of money to fund their own mac- Publicly held debt in the USA

: Projected

Pandemic

Great
Recession

0
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return to growth (the IMF predicted aacquire a conditional bailout from in-ing no option other than to take a loan
growth rate of 7.3% for the UK at theternational financial institutions such asf $3.9 billion from the IMF to repay
beginning of 2021 and a 6% increase ihe International Monetary Foundatiorthis shortterm loan0This reflected an
the global economy as part of a CovilMF) whilst putting austerity on itsunprecedented failure to control debt
recoveryll but the great question now isfiscal spendirigessentially the macro-and inflation, leading to a drastic recon
whether debt and inflation can be coneconomic verson of a diet plan. In  sideration of the prevailing economic
trolled and brought back to sustainablsuch a state of failure to repay debtspodel of the time.

levels to maintain levels of growth. investors are effectively deterred frorﬂlow that we have outlined the adverse

Debt is not necessarily negative, but tot(r)]ose with a poor credit rating. Theyeffects of excess debt, what relevanc

much of it could be. Japan also maintaiﬁ)sg:’t to invest their money in Irld'v'du'does this have to the current economic

considerable economic growth rates dgl_s, companies and countries with Bimate?

spite having government debt amountin(rgr'obre r:llable record of repaying th% N {sqr® i kf® ®ra
to nearly 200% of its GO®.Import ents they owe. H ~ q

capital can accrue shtatm debts but Debt alone is not always a bad thing®~ o
will increase economic growth and repdyut the failure to repay these debts iExamples of sovereign debt default in
debts in the long term. For instance, et hal i n t oday 0 sredem imeshave &rgely insolved deve
new machine in a semiconductor factoriypgbased economy. As per pp800s o0ping economies. Lebanon declared |
could increase overall economic growtimodern monetary theory (whichstate of default last year, and other cour
through improved efficiency and outputevolved from Keynesian monetary tries such as Argentina are also unable
However, a prerequisite to sustainabldeas of the 1930s) it is easier to avoig@pay debt$l]l In such countries, loans
debt is continued economic growth talefault if a nation has a reserve curreivave become increasingly difficult to
repay debts. If economic growth deey (examples include the US Dollar angicquire and a foreign exchange crisis h:
clines, debt becomes a serious problenthe Great British Pound), as debts cagharply curtailed the ability to import
be {(egai(g kin tr&epssr'ﬂegc&érg(ency thagqods and seryidé%l?l’his h§§ increased
prices for basic commodities such a:

* AN a 1 D ® k N g .
aya N ' Ithey are owed in.
food, water and electricity.

~p kTgk««s  k 1 kf®

fully analyse the current state of thgrinting money is a siee way to
To fully a ?y i _ gmrease inflation, but it can indeedowever, larger and more developec
market whilst making conclusions Aok as a temporary repayment o&conomies could also face challenges

speak|pg of solutions, thg manifold COSt5ebts in countries such as the USAegard to accumulated debt.
of having too much public and govern-

éwhich has the foremost foreign ex- — —
change currency today). However, ever

repay debts, in both raicroeconomic . . : .
forelgn reserve nations are not iImmune As the national debt of the USA

and macroeconomic sense, is unattrac- .

. . . ' 0 debt crises. In 1976, the UK endured i i

tive to investors, firms, and moneylenﬁé debt repayments crisis after takin gontm_ues to r|se, Congressfn_ds

ers. When individuals incur tempora%S 3 billion loan to stop the devaluation I_tself lncrea_smg e debt_cell i

debts, such as a mortgage or a studer}t' higher and h'gher' How high tan
of the GBP. The government was una- the ceiling go?

loan, moneylenders judge applicanﬁ
based on their credit rating. This is e
sentially a score and track record of
individual s past
those they owe interest to. If an indivig
ud has a poor credit raing, it is likdy
that they will be rejected when approad
ing a moneylender for finance. It work
the same way in a macroeconomic se
for national debt. If a country fails tc/,
repay its debts, its credit rating will KL £
downgraded by agencies such as Ste /)
ard and Poor ds. I'
it cannot pay its government bonds
debts wholesale, a state of sovereign “

e to repay the loan by December.
Fhis ultimately resulted in the UK hav- — -

// V\Q\“

.,
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The Chinese real estate goliath Evepreviously established, if the debt ofreased interest rates would also help |
grande is in a possilsiate of default as the USA continues to rise until 2027 adther areas such as land prices, as d
it has run out of moneit;is speculated current rates, it could reach $89 trilliormand for real estate would reduce and s
that this could pop the real estatbble This would be unsustainable and coulthis would mean land prices would be-
of the Chinese economy and bring muctiamage lonterm growth. Govern- come more affordable for most consum-
of the rest of the world down with it. An ments must enact macroeconomic polers. Although increasing land prices
increasing debt, along with a multitudeies which decrease debt and brings(jirojected to increase by 3.5% annually
of other factors such as inflation andack to controllable and sustainablé3l may seem to increase economic
energy shortages (due to rising oil ardvels. Along with other factors, debgrowth as house prices boom, they ar
gas prices) could lead to negative invasust be controlled to avoid recession. ultimately unsustainable for the vast ma
tor speculation, which can in turn lead to slagslq ~| kg-] - jority of new consumers seeking a home
a decline in share prices and a subse- iolive in.

quent economic recession. This would c-{ erk tEs]y

decrease economic output and increas®ntractionary fiscal policy is the fore-
unemployment. If the recession (defineghost method applied by government$ltimately, contractionary fiscal policy
as two quarters of negative growth) lastg curtail rising debt. This involves inand an end to quantitative easing i
for longer than two or three years, ibreasing tax revenue whilst simultaneéeeded to handle debt and fix the unsus
could spiral into an economic depressi0@u3|y decreasing government spendiri@inable, broken economic model of to-
(as seen during the 1930s after the Wallis a simple yet effective way of tackday. We can no longer assume that ect
Street Crash in October 1929). A deﬁng rising debt levels usually applied imomic growth is a given and continue to
crease in economic growth would alsgmes of high growth and prosperitykeep borrowing and lowering interest
result in an inability to pay debts, whiclAmidst posiockdown growth, con- rates at the expense of a sustainable lor
would further damage the economy.  tractionary fiscal policy could help toterm economy. This model ensures
The quantitative easing strategies effduce debt and help ensure jwig  shortterm growth but could ultimately

ployed during the pandemic have ineconomic growth and stability. Furtherhamper gtOWth n the .Iong term. To pre-
creased spending and growth (by regumore, quantitative easing should beent the mcreasegl r|§k of defaglt anc
ing interest rates) but have also increas@la‘_ased out to inc.rease interest ratggace§3|on, and maintain the ongoing e(.:c
debt and inflation as money is continuail—-hIS may temporarlly reduce economloorﬁlc recovery, the macroe(?onomlc
ly borrowed to fund quantitative easin&rOWth' but it would reduce debt andpolicy must focus on restructuring Ol_”
whilst an increase in the supply and Vg]ﬂation, and stabilise the economyeconqmy away from dependenc'e onn
Stability would then increase economi@rganic growth. What we need sua-

z~| q & ~"i N kM

locity of money leads to increased infla-

tion. This has brought us growth on bordfoWth. as prospective investors woulthinable system, rather than one whic}

. . i i i itaprioritises instant gratification at the ex-
rowed time but could give way to a ret-’e more likely to invest their capitap g
cession as continual borrowing cann

be sustained forever. For example,

(hnowing that they will make returns orpense of future growth.
2E\geir investments. Additionally, in—5 G mchE
Macroeconomic- relating to the study of
the overall, broad aspects of a nationa
economy.

Microeconomic - relating to the study of
smallscale economic activities, i.e. those
of the individual or company.

Keynesian- relating to the theories of

John Maynard Keynes, who advocated fo
increased government expenditures an
lower taxes in order to stimulate demand.
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Can you solve this fiendishly difficult economics experiment that tests your rational abilitie

DIVY DAYAL Y13

I conomics is a social science, which means that it often undertakes scientific experiments on human decisions to
understand how we make them. While we may all want to think of ourselves as rational, economic experiments
us that this isndt always true when we make deci si on:

One very famous economic experiment is called th@Hivas game, and the rules are as follows:
1 Everyone should guess a number between zero and hundred knowing that:
1 The guesses from a group of people will be averaged, and the mean average will be calculated.
1 The winner will be the person whose original guess is clbsesttte average.
Intuitive guesses include 66 @wiods of a hundred) and 44 (everyone will guess 66 hestbigdwof that is 44).
What would you say?

I f everyone were perfectly rational, the o0correctethean
correct answer, however everyone else would also know that and in order to win, they will guess 30. The groupowill «
undercut until they get to zero, since they know that all the other people will be doing the same.

We asked a group of students to play the game, however we did not assume rationality and hence opened the expel
irrational chaos of man. Below are the guesses made:

Histogram of Responses
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| ‘
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From this we can see that the majority guesses were i¥8tlle 20 a n
the other respondents are. Some were less rational than others (suc
within people (those who said 0).

: per ha as many ma
as those who put 66) and some overestintgted

> «©
@

For the moment everyone has been waiting for:
Prk "V/M"5/ p~r« AATAE£ ~]i rk|lgk ®rk W7I@@7@ N+BM/ pu*«

Congratulations if you guessed correctly, but we must bear in mind that the sample was of a grammar school, b
question of what the histogram would look like from a more random sample.
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Conflict is often seen as having a negative impact on the economy, but it has some surprising

DIVY DAYAL Y13

Economics is dependent on nonimperialism and colonialism, undehigher profit rates. Marx believed that
violent conflict, whether it be thewhich the rise of global empires was nce t he entire wo
struggle between consumers for finitbounded on the exploitation of indige-there would be no more new markets tc
goods or the conflict between produceraous populatioris and the conquerors enter and capitalism would falter.

for resources. We associate conflict wittarely believed in the prosperity of bothrhis was perhaps inspired by the Scran

diverging interesésid whether a conflict parties. ble for Africa wherein during the Berlin

'S sugcessful oL W_e can get the OUtconRﬁarx was fascinated with economi€onference of 1884, the invasion anc
to align with (?ur |nt.ereslt$.Hovyever conflict, and believed that this imperialeccupation of 90% of Africa was regu-
when we cor15|de'r \{lolent conflict, _howl'sm and search for foreign power willarised, such that European superpower
can _economlc thllnl.<|ng and a_naIyS|s b|ﬁevitably lead to violent military con-avoided conflict on foreign Soihot
applied to the decisions made in war? flict. In fact, he claimed that one ofdue to the respect for locals but due tc
Prk 27229s/~| {~ikz capid@radd ssmdcs sma nythefhigla prisate icest of lorg tdistande
pAa vides only short term progress, througwar.

. . _ the exploitation of resources, whethe . .
Early economic thinking viewed the P Marx outlined that crises would happer

hey.be d i int ti | - L .
sonds gain must come t BT s s Pexigssan oversupply of goods, causin

at ano
. .. proach was to seéek new aréas where it
This is partly to blame for the rise |rP prllce to fall so much that they become

was not established and exploit the
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Marx believed that his underconsumpdevelop the basis of modern GPS.

t?oms_t view would_c_>verr|de any _pos"Marx assumed that the benefit of the
tive impact of military expenditure,

. q h ; military would be limited to the wages of
since due to the pressures of war, Wag(')ldiers, not taking into account the in-

woul r n nsump- .
es would be supressed and consu Breased scope and unanticipated cons

tion compromised. This |.s where thequences that may result. In many way
concept of peace economics enters.

this is similar to the concept efter-
Jkr"gk kg~| ~{sgc« nalities, however here the benefits and
r rn h m rty in
The problem Marx had at hand was thgosts a_e borne by t. © same pa ty. .
. o .. _volved in the transaction that was origi-
explanation of why capitalism did as :
L . nally unaware (the government was in
well as it did during wars. Peace eco- . . .
. . S . volved in the transaction of funding de-
nomics utilises institution building as .
o ence but were unaware of the benefit:
key tool in mitigating war. Perhaps the . .
of GPS when they first made the invest-
most notable example came after the ent)
Second World War with the creation an '
the Bretton Woods system and a nunKeynes also discussed this in his worl
worthless) or an underconsumptionisber of supr@governmental organisa-0 Economi ¢ Conseque
crisis (Where due m(ogenouscircum_ tions whose aim was to regl,”ate andhich he described the exaggel’atiOI
stances, wages plummet and levels i&fset international values and rules. Tiaeitlined abov&lHis work predicts the
demand fall). He claimed that with globhuman rights conventions and socigbecond World War; caused by a desire |
al dominance and control over labourdevelopment goals are perhaps theecompensate and o0
wages would be pushed as low as posglost famous creations of these, noor the stringent restrictions and war
ble where the underconsumptionist crisigeing used as the key indicators of suteparations imposed upon Germany.
would take pladé. cess in many worldwide developmer’g K|

rojects.

kanz g"N «k«

It is interesting to note that the MarxiarP
underconsumptionist view of militaryWhat these institutions do is provid
expenditure may have inspired the baglomestic governments with scale ar
of aggregate demand and Keynesian e&§ope of intervention in the market an
nomics, one of wh e®@WHYs Mamaassymefl ghg gayar
to capture the problem of overproduc-nent to be involved in military Spend*'w* [,

tion and undedemand. ingd only here, the government look

. . L . to the military to increase their scope i
Kautsky in 1914 criticised this view, playln% . y : Pe s
N telrv%ngon ;c)o?. Wgat this means

on Menger 0S chpngeidit-C i X .. .
. g pn& o thDat the impact of the military is exa¢:Z=
ferent valuations, knowledge, and ability . . g
. gerated: if the country wins a war, hug¢ }
to exchange-or him, the only way for : . L3
economic benefits follow after any re-

th italist gr t r nd t . . ithi
e capitalist greed to be curbed and to_ . Consequently if a countrglthough there are many nuances withir

revent the race for land was to create, a . ) i i i
p I8ses a war, its loss is compounded. the various economic causes of conflict

cartel; powerful nations would -co the most distinguishable reasons ar
operate to |imit tThésosapgeyi ved cloryRadaSetatdietniiniintsOdhd® RenN&ut:
tion6. Kautsky aimddecdolimntether ghlstof @i® thébly."The Brier bs
to exchange to prevent the trade of corgreater scope of government interventioggtexplanatory: nations and societies
flict. Note that Kautsky was an advocatwhen military spending incre@8€sor  ish to gain more factors of production
of peaceful capitalism and believed thgample, preparing for war may lead tg, 4 pid to maximise their own profits.
there is no inherent need to exploit withthe creation of new technologies, . .

in capitalisn) which given certain conditions ma).pame. theory is ‘_"‘ theoretical framework
The problem Marx faced was that durinb boomerang6 theird V\(nlghythe rebons elaoRenla e .are‘
P . ""ociety with those innovations import.déPendent on another, as both nation:
war (where he hypothesised the failure ork to minimise their loss. What this

ed from the battle front. One perhap _ _
&Rn mean is that the outcome is-sub

of capitalism would take place as nations . .
more notable example is the increas

would engage in conflict and unsustaina-... ) i i i i
gag ilitary spending by the US Depart_optlmal, as a situation where nations

I rve r r italism thrived. : . i '
bly starve resources), capitalism t egent of Defense in 1973, which helpedlinimise their losses may not necessari
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be the situation with the minimal jointThis model reflects the rate of gainingf arms at the same rate). Moreover, thi
loss, as seen for example in the Colakms for countryx andy. The three model assumes a linear relationship an
War. Both the USA and USSR aimed toomponents that determine the rate angr opor t i onal respoa
minimise their losses (engaging in a Cotdresponse to the other natiky ¢r IX,  ways the casg.

War as a result) which wasn't the optimal common negative through fatigée ( /

outcome (the optimal outcome beingr -A), as well as a constant grievance
not being involved in war at all). Thisfactor. The decisiomaking of nations and so-

derives from the fact that the NASHThe reason this model is so significanctiem:)S may not be perfect in times of

ilibri i i i i . - ~war, due to the additional pressure of
equilibrium (a situation in which bothls that ifa A kl, the rates of change in . ) .p .
loss of lives and diplomatic tensions.

pla(i/ehfs . ?jam('a do ot went tQ Cz_‘??%e gains of weapons would be paralleHowever with careful economic analysis
and have a omlnant.s.trategy) IS di eli=his is a stable situation and there is no . ) , ysk
ent to the Pareto efficient outcome, 8 " . 5 however w nd dlfferenit WSIOYSIGS, appropriate_ ac-

situation of resource aIIoc.ation.in Whid&ase, exponential growth in the level flons "to mitigate the effects of War can
one player can make gains without ex. ' ake pl ace. It wa
pense to any other player. This often underconsumptionist view that Keynes
leads to an arms race such as in the Cddfhough simple, this model outlinesequested for national infrastructure de:
Warl3l the basic conditions of an arms race:\&lopment directives in the intear

’ ~response factor; a negative fatigue fageriod, and only due to the conflict be-
skps « 4t s gt Yarldhd a grievance factor. The biggesieen Axis and Allies was institution
{r@rk{”®sg”z { =1 kZadvantage of this model is that it cabuilding as a global endeavour imagine
One other key model within the eco-also model evolutionary escalation and begs the question as to whether eco
nomics of conflict is to describe whethefore refined counter adaptions. In @momic analysis will be able to addres
an arms race may or may not occur. It gological context, foxes can hunt beteurrent issues like climate change as €
a mathematical model to describe thér but rabbits too can get better at edectively as it addressed»2@ntury cri-
competitive acquisition of military capacaping. This applies to the military conses.
bility /4 The model is as follows: text too, such as better aimed missiles
_ — (better hunting) followed by better anti

g~ ~{sg« p~-2 @®rk

Z ~««nNha.

missile domes, such as the Iron Domé&xogenous- having an external origin or
dx . .
== ky —at+g in Israel (better escaping). cause
— | It is important to consider that an armg=xternalities - impacts on third parties
dy race stability is not necessarily the sarfgrelated to the production of consump-
q - x—ptth as political stability (arms race stabili§Pn of goods caused by the transaction
| | means both nations increase quantity _ —=—"-C 0 0 ST e oo
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The Irony of a Sophisticated Lexicon Atop Riemann Hill
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